
























































ERIE VILLAGE HOMEOWNERS ASSOCIATION, INC.
AMENDMENT TO OFFERING PLAN
AMENDMENT NO. 16
The following is a statement of the Amendment as it relates
to the Offering Plan already filed with the Department of Law of
the State of New York.

Three Hundred Twenty-seven (327) units have been sold and

closed as of May 31, 1996. Fourteen (14) wunits are under
construction. There are sixteen (16) units under- Contract of

Sale.

The Financial Statement -  of Erie Village Homeowners
Association, Ltd., as of December 31, 1995, has been preéented as
prepared by Hall, Murphy & Dettor, LLP, under date of April 29,
1996.

The Sponsors are no longer ~in control of the Board of
Directors as of August 1, 1991. A new Board of Directors was
elected by the Homeowners as follows: Thomas M. Oot, Judie
Millér, Todd Humphrey, Bernard Forth, Patricia Tierney, Bart
Solenthaler, Thomas Callendar, Marcia Phillips, Jean DeSantis,
and Earle C. Edwards.

There has been no increase in the Association charges. A
new budget has been adopted for the year 1996 (See Schedule A,
with attached Treasurer's Report letter, attached hereto).

The Purchase Offer has been amended and modified to read as






STATE OF NEW YORK )
COUNTY OF ONONDAGA) ss:

On thisc;QHw)day of June, 1996, before me personally came EARL
L. 00T, to me known, who, being by me duly sworn, did depose and
say that he resides in Fayetteville, NY, that he is the President
of OOT BROS.,INC., the corporation described in and which
executed 'the foregoing instrument, that he knowns the seal of
said corporation,  and that he signed his name thereto without

seal.
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SCHEDULE B

FINANCIAL DISCLOSURE as required by the Department of Law to
provide complete and updated information.

1. There are will be 500 units in Erie Village, including the
unsold units.

2. Unsold wunits do not bear a common charge until they are
conveyed to the Purchasers. All costs associated with unsold
units, including maintenance, fire and liability insurance are
paid by the Sponsor prior to conveyance to the ultimate customer.

3. The aggregate monthly rent received from tenants of the
units owned by the Sponsor is for Unit 154. This unit is the
only unit that any of the Sponsors have individual control of and
are renting on a month to month basis. The renter pays her own
respective charges.

4. There are no financial obligations to the Homeowners
Association that will become due within the next twelve (12)
months from the date of the amendment other than the common
charges for the Units owned by the Sponsor, including but not
limited to reserve and working capital fund payments and payments
for repair and improvement obligations.

5. The Sponsors have adequate resources in their own name to
meet any financial obligation to the HOA, - including commorn
charges, reserves, working capital fund payments and payments for
repair and improvement obligations.

6. The Sponsor of all unsold units is current on all financial
obligations wunder the Offering Plan, including, but not limited
to, maintenance or common charges, reserve or working capital
fund payments, assessments, and payments ‘for repairs or
improvements .promised in the plan. The Sponsor of unsold units
is current on payment s of underlying mortgages and loans for
which units have been pledged as collateral or mortgaged. The
Sponsor, as owner of unsold units, is current with regard to all
obligations and has not in the past had past due accounts during
the year prior to the filing of the amendment.



P The Sponsors have no other interest in other buildings
covering by Offering Plans with relation to unsold units or as
general partner or principal of the Sponsor or holder owning more
than ten percent (10%) of the units. :

8. Sponsor Earl L. Oot 1is also Sponsor 1in a Homeowners
Association filed with the State of New York with regard to Bacon
Hill Homeowners Association. This HOA exists for the sale of
lots only and does not have any structures constructed until
after the <closing and passing of title. The Sponsor and
principal 1in the foregoing Bacon Hill Homeowners Association are
current in all financial obligations as an individual, general

partner or principal.

9. The Sponsor 1is no longer in control of the Board of
Directors having relinquished control of the Homeowners

Association on July 1, 1989.
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Addressgpf Bank

“covered by federal bank deposit insurance to a maximum of $100;,000
_per individual deposit. [If an individual makes a downpayment in
""excess of $100,000 for the purchase of a unit, it is a special risk
of this offer that such deposit will not be federally insured in
excess of $100,000.] [If applicable]

The account will be interest-bearing and, unless the
. purchaser defaults, interest will be credited to the purchaser at
closing. The interest rate to be earned will be the prevailing
rate for these accounts which currently is 3.5 3, 1Interest will
begin to acecrue within five business days of tender of the
downpayment.

All instruments shall be made payable to or endorsed to
the order ofAmi S. Longstreet, as escrow agent.

Within ten business days after tender of the deposit
submitted with the purchase or subscription agreement, the escrow
agent will notify the purchaser or subscriber that such funds have
been deposited into the escrow account and will provide the account
number and the initial interest rate. If the purchaser or
subscriber does not receive notice of such deposit within fifteen
business days after tender of the deposit, the purchaser or
subscriber may cancel the purchase and rescind so long as the right
to rescind is exercised within ninety days after tender of the
deposit. Rescission may not be afforded where proof satisfactory
to the Attorney General is submitted establishing that the escrowed
funds were timely deposited and requisite notice was timely mailed
to the purchaser or subscriber in conformity with the Attorney
General's requlations.

Since all contracts are contingent upon the plan's
becoming effective, under no circumstances shall sponsor apply for
release of the escrowed funds of a defaulting purchaser until after
consummation of the plan.

The escrow agent will hold funds in escrow until
otherwise directed in

(i) a writing signed by both sponsor and purchaser or
subscriber; or

(ii) a determination of the Attorney General pursuant to the
dispute resolution procedures contained in the Attorney
General's requlations; or |
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